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DearRoland:
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HomesofNew England,LLC. Pleasearrangefor theseoriginalsto be
theBoardof Selectmenbeforeanotarypublic.
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JOHNSON& BORENSTEIN,LLC
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BORENSTEIIN, LLC
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LOCAL INITIATIVE PROGRAM

REGULATORY AGREEMENT
AND

DECLARATION OF RESTRICTIVE COVENANTS
FOR

OWNERSHIP PROJECT

This RegulatoryAgreementandDeclarationofRestrictiveCovenants(the“Agreement”)is made
this day of ______________20_ by and amongthe Commonwealthof Massachusetts,
acting by and throughthe Departmentof Housing and CommunityDevelopment(“DHCD”),
pursuantto G.L. c. 23B §1 as amendedby Chapter19 of theActsof 2007, theTown ofActon
(“the Municipality”), and Pulte Homes of New England LLC, a Michigan limited liability
company,havingan addressat 115 FlandersRoad,Westborough,MA, and its successorsand
assigns(“Project Sponsor”).

WITNESSETH:

WHEREAS,pursuantto G.L. c. 40B, §~20-23 (the “Act”) and the final reportof the Special
Legislative CommissionRelativeto Low and ModerateIncomeHousingProvisionsissued in
April 1989, regulationshave beenpromulgatedat 760 CMR 56.00 (the “Regulations”)which
establishthe Local Initiative Program(“LIP”);

WHEREAS, the Project Sponsorintends to constructa housingdevelopmentknown as The
Residencesat Quail Ridge at a 58.788-acresite off Great Road and Skyline Drive in the
Municipality, moreparticularly describedin Exhibit A attachedheretoandmadea part hereof
(the “Project”);

WHEREAS, suchProject is to consist of a total numberof 153 residentialcondominium
units/detacheddwellings (the “Units”) and 8 of the Units will besold at pricesspecifiedin this
Agreementto personsor householdswith incomes at or below eighty percent(80%) of the
regionalmedianhouseholdincome(the“Low andModerateIncomeUnits”);

WHEREAS, the project is an age-restrictedcommunityand all units within the Projectare
subjectto therestrictionthateachunit mustbe occupiedby at leastoneor morepersonsat 55 or
over,asmoreparticularlyset forth in theMasterDeedrecordedfor thecondominium;

WHEREAS, the Chief ExecutiveOfficer of the Municipality (as that term is defined in the
Regulations)andtheProjectSponsorhavemadeapplicationto DHCD to certify thattheunits in
the Projectare Local Action Units (as that term is defined in the ComprehensivePermit
Guidelines(the“Guidelines”)) publishedby DHCD with the LIP Program;and

WHEREAS,in partial considerationof the executionofthis Agreement,DHCD hasgiven and
will give teclmicalandotherassistanceto theProject;
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NOW, THEREFORE,in considerationof the agreementsand covenantshereinafterset
forth, andothergoodandvaluableconsideration,thereceiptandsufficiencyofwhich eachofthe
partieshereto hereby acknowledgeto the other, DHCD, the Municipality, and the Project
Sponsorherebyagreeand covenantasfollows:

1. The ProjectSponsoragreesto constructthe Projectin accordancewith plansand
specificationsapprovedby the Municipality and DHCD (the “Plans and Specifications”).In
addition, all Low and ModerateIncomeUnits to be constructedaspart ofthe Projectmustbe
indistinguishablefrom otherUnits in the Project from the exterior (unlessthe Projecthas an
approved“Alternative DevelopmentPlan” asset forth in the ComprehensivePermit Guidelines
(the “Guidelines”)) publishedby DHCD, and mustcontain completeliving facilities including
but not limited to a stove,kitchen cabinets,plumbing fixtures, andwasher/dryerhookup, all as
moreftilly shownin thePlansand Specifications.

— oftheLow andModerateIncomeUnits shallbeonebedroomunits;
8 oftheLow andModerateIncomeUnits shallbe two bedroomunits;

____ oftheLow andModerateIncomeUnits shallbe threebedroomunits; and,
— ofthe Low andModerateIncomeUnits shallbe fourbedroomunits.

All Low and ModerateIncomeUnits to be occupiedby families must containtwo or more
bedrooms.Low andModerateIncomeUnits musthavethefollowing minimumareas:

onebedroomunits - 700 squarefeet
two bedroomunits - 900 squarefeet
threebedroomunits - 1200squarefeet
fourbedroomunits - 1400squarefeet

The Projectmust fully comply with the StateBuilding Code and with all applicablestateand
federalbuilding, environmental,health,safetyandother laws, rules, and regulations,including
without limitation all applicable federal and statelaws, rules and regulationsrelating to the
operationof adaptableand accessiblehousing for the handicapped. The Projectmust also
complywith all applicablelocal codes,ordinancesandby-laws.

EachLow andModerateIncomeUnit will besold for no morethan thepriceset forth in
Exhibit B attachedhereto and made a part hereofto an Eligible Purchaser. An Eligible
Purchaseris a Family (i) whoseannualincomedoesnot exceedeightypercent(80%)oftheArea
medianincomeadjustedfor family sizeas determinedby theU. S. Departmentof Housingand
UrbanDevelopmentand(ii) whoseassetsdo not exceedthelimits specifiedin theGuidelines. A
“Family” shall meantwo or more personswho will live regularly in the Low or Moderate
IncomeUnit astheirprimaryresidenceandwho arerelatedby blood,marriage,oroperationof
law orwho haveotherwiseevidenceda stableinter-dependentrelationship;or an individual. The
“Area” is definedastheBoston-Cambridge-QuincyMSA/HMFA/County.

2. Upon the occurrenceof one of the eventsdescribedin 760 CMR 56.03(2),the
Projectwill be includedin the SubsidizedHousingInventoryas that termis describedin 760
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CMR 56.01. Only Low andModerateIncomeUnits will becountedasSHI Eligible Housingas
that termis describedin 760CMR 56.01 for thepurposesoftheAct.

3. (a) At thetime of saleofeachLow andModerateIncomeUnit by theProject
Sponsor,the Project Sponsorshall executeand shall as a condition of the sale causethe
purchaserof the Low andModerateIncomeUnit to executeanAffordableHousingDeedRider
in the form ofExhibit C attachedheretoandmadeaparthereof(the“DeedRider”). SuchDeed
Rider shall be attachedto and madea part of the deedfrom the ProjectSponsorto the Unit
Purchaser.EachsuchDeedRidershall requiretheUnit Purchaserat thetime he desiresto sell
the Low and ModerateIncome Unit to offer the Low and ModerateIncome Unit to the
Municipality and to DHCD at a discountedpurchaseprice moreparticularlydescribedtherein.
TheMunicipality and DHCD shallhavethe optionupontermsmoreparticularlydescribedin the
Deed Rider to either purchasethe Low and ModerateIncomeUnit or to find an Eligible
Purchaser.TheDeedRider shall requirethe Unit Purchaserand the Eligible Purchaserto exe-
cuteat the time ofresaleaDeedRideridenticalin form andsubstanceto theDeedRider thenin
effectwith respectto theLow andModerateIncomeUnit which will beattachedandmadeapart
ofthedeedfrom theUnit Purchaserto theEligible Purchaser,sothat theaffordabilityoftheLow
andModerateIncomeunit will bepreservedeachtime that subsequentresalesof the Low and
ModerateIncomeunit occur. (The variousrequirementsand restrictionsregardingresaleof a
Low andModerateIncomeUnit containedin the DeedRiderarehereinafterreferredto asthe
(“ResaleRestrictions”). If upon the initial resaleor any subsequentresale of a Low and
ModerateIncomeUnit, theMunicipality andDHCD areunableto find an Eligible Purchaserfor
the Low andModerateIncomeUnit, and theMunicipality andDHCD eachelectnot to exercise
its right to purchasetheLow andModerateIncomeUnit, thenthethencurrentowneroftheLow
and ModerateIncomeUnit shallhavetheright to sellthe Low andModerateIncomeUnit to any
person,regardlessof his income(an “Ineligible Purchaser”)at the Maximum ResalePriceand
subjectto all rights and restrictionscontainedin the DeedRider, and providedthat theUnit is
conveyedsubjectto a DeedRider identical in form and substanceto the Deed Rider then in
effect with respectto the Low andModerateIncomeUnit which will beattachedandmadepart
ofthedeedfrom theUnit Purchaserto theIneligiblePurchaser.

(b) For eachsaleofa Low andModerateIncomeUnit, DHCDmustapprovethe
terms of the Eligible Purchaser’smortgagefmancingas evidencedby DHCD’s issuanceof the
ResalePriceCertificatedescribedin theDeedRider.

(c) The Municipality agreesthat in the eventthat it purchasesa Low and
ModerateIncomeUnit pursuantto its right to do so containedin the DeedRiderthen in effect
with respectto suchLow and ModerateIncomeUnit, that the Municipality shall within six (6)
monthsof its acceptanceof a deedof suchLow and ModerateIncomeUnit, either (i) sell the
Low andModerateIncomeUnit to anEligible Purchaseratthesamepricefor which it purchased
the Low and ModerateIncomeUnit plus any expensesincurredby the Municipality during its
period of ownership,suchexpensesto be approvedby DHCD, subjectto a DeedRider satis-
factoryin form and substanceto DHCD andthe recordingof anEligible PurchaserCertificate
satisfactoryin form and substanceto DHCD,themethodfor selectingsuchEligible Purchaserto
beapprovedby DHCD or (ii) rentthe Low andModerateIncomeUnit to apersonwhomeetsthe
incomeguidelinesof the LIP Program,upon terms and conditions satisfactoryto DHCD and
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otherwisein conformitywith therequirementsoftheLIP Program. If theMunicipality fails to
sell or rent the Low and Moderateincomeunit as providedhereinwithin said six (6) month
period, or if at any time after the initial rental of the Low and ModerateIncomeUnit by the
Municipality as provided herein the Low and ModerateIncomeUnit becomesvacant and
remainsvacantfor morethanninety (90) days,thensuchLow andModerateIncomeUnit shall
ceaseto be countedasSHI Eligible Housing,andshallno longerbe includedin the Subsidized
HousingInventory.

(d) EachLow and ModerateIncomeUnit will remain SHI Eligible Housing
and continueto be included in the SubsidizedHousingInventory for as long asthe following
threeconditionsaremet: (1) this Agreementremainsin full force and effect and neitherthe
Municipality nor the ProjectSponsoris in default hereunder;(2) the Project and Low and
ModerateIncomeUnit eachcontinueto complywith theRegulationsand the Guidelinesasthe
samemaybe amendedfrom timeto time; and (3)either(i) aDeedRiderbindingthethencurrent
ownerof the Low and ModerateIncomeUnit to comply with the ResaleRestrictionsis in full
force and effect and thethencurrentownerof theLow and ModerateIncomeUnit is either in
compliancewith thetermsoftheDeedRider, ortheMunicipality is in theprocessoftaking such
stepsasmay be requiredby DHCD to enforcethe thencurrentownefscompliancewith the
termsoftheDeedRideror (ii) theLow and ModerateIncomeUnit is ownedby theMunicipality
and the Municipality is in compliancewith the terms and conditions of the last preceding
paragraph,or (iii) theLow andModerateIncomeUnit is ownedby DHCD.

4. IntentionallyDeleted.

5. (a) Prior to marketingorotherwisemakingavailablefor saleanyoftheUnits,
theProjectSponsormust obtainDHCD’s approvalof a marketingplan(the “Marketing Plan”)
for the Low andModerateIncomeUnits. SuchMarketingPlanmustdescribethebuyer selection
processfor the Low and ModerateIncomeUnits andmust set forth a plan for affirmative fair
marketing of Low and ModerateIncome Units and effective outreachto protectedgroups
underrepresentedin the municipality, including provisions for a lottery, consistentwith the
RegulationsandGuidelines. At theoptionofthe Municipality, andprovidedthat theMarketing
Plandemonstrates(i) theneedfor thelocal preference(e.g., a disproportionatelylow rental or
ownershipaffordable housingstock relativeto needin comparisonto the regional area),and
(ii) that theproposedlocal preferencewill not havea disparateimpacton protectedclasses,the
MarketingPlanmayalso includeapreferencefor local residentsfor up to seventypercent(70%)
of the Low and Moderate IncomeUnits, subject to all provisions of the Regulationsand
Guidelines.Whensubmittedto DHCD for approval,theMarketingPlan shouldbe accompanied
by a letter from theChief ExecutiveOfficer of theMunicipality (asthat term is definedin the
Regulations)which statesthat thebuyer selectionand local preference(if any) aspectsof the
MarketingPlan havebeenapprovedby the Municipality and which statesthat theMunicipality
will performany aspectsof the MarketingPlan which areset forth as responsibilitiesof the
Municipality in theMarketingPlan. The MarketingPlanmustcomply with theRegulationsand
Guidelinesandwith all otherapplicablestatutes,regulationsand executiveorders,and DHCD
directivesreflectingthe agreementbetweenDHCD and the U.S. Departmentof Housingand
UrbanDevelopmentin thecaseofNAACP,BostonChapterv. Kemp.If theProject is locatedhi
the Boston-Cambridge-Quincy, MA-NH MSA, the Project Sponsor must list all Low and
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Moderate Income Units with the Boston Fair Housing Commission’s MetroList
(Metropolitan Housing Opportunity Clearing Center); other requirements for listing of
units are specifiedin the Guidelines. All costsofcarryingout theMarketingPlanshall bepaid
by theProjectSponsor.

(b) The ProjectSponsormayusein-housestaff to draft and/orimplementthe
MarketingPlan,providedthat suchstaff meetsthe qualificationsdescribedin the Guidelines.
The ProjectSponsormaycontractfor suchservicesprovidedthat anysuchcontractormustbe
experiencedand qualified underthe standardsset forth in the Guidelines.A failure to comply
with theMarketingPlanby theProjectSponsororby the Municipality shallbedeemedto be a
default of this Agreement. The Project Sponsoragrees to maintain for at leastfive years
following the saleof the last Low and ModerateIncomeUnit, a recordof all newspaperads,
outreachletters, translations,leaflets, and any other outreachefforts (collectively “Marketing
Documentation”)as describedin the Marketing Plan as approvedby DHCD which may be
inspectedat any time by DHCD. All MarketingDocumentationmustbe approvedby DHCD
prior to its useby the Project Sponsoror the Municipality. The Project Sponsor and the
Municipality agreethat if at any time prior to or during the processof marketingthe Low and
ModerateIncomeUnits, DHCD determinesthat the ProjectSponsor,or the Municipality with
respectto aspectsof the MarketingPlanthattheMunicipality hasagreedto be responsiblefor,
hasnot adequatelycomplied with the approvedMarketingPlan, that the Project Sponsoror
Municipality asthe casemaybe, shall conductsuchadditionaloutreachormarketingefforts as
shallbedeterminedby DHCD.

6. NeithertheProjectSponsornortheMunicipality shalldiscriminateon thebasisof
race, religion, color, sex, sexual orientation, familial status, age, handicap,marital status,
nationalorigin, geneticinformation,ancestry,children, receiptofpublic assistance,or any other
basisprohibitedby law in the selectionofbuyersfor theUnits; andthe ProjectSponsorshall not
sodiscriminatein connectionwith theemploymentorapplicationfor employmentof personsfor
theconstruction,operationormanagementoftheProject.

7. (a) The ProjectSponsoragreesto comply andto causethe Projectto comply
with all requirementsof the Regulationsand Guidelinesand all other applicablelaws, rules,
regulations,and executiveorders. DHCD and the Chief ExecutiveOfficer of the municipality
shall haveaccessduringnormalbusinesshoursto all booksandrecordsof the ProjectSponsor
and the Project in order to monitor the ProjectSponsor’s compliancewith the terms of this
Agreement.

(b) Throughoutthetermofthis Agreement,the ChiefExecutiveOfficer shall
annuallycertify in writing to DHCD that eachoftheLow andModerateIncomeUnits continues
to beoccupiedby apersonwho wasanEligible Purchaserat thetime ofpurchase;thatanyLow
and ModerateIncome Units which have been resold during the year have beenresold in
compliancewith all of thetermsandprovisionsof theDeedRiderthenin effectwith respectto
eachsuch Low and Moderate Income Unit, and in compliancewith the Regulationsand
Guidelinesandthis Agreement;and that theProjectand the Low and ModerateIncomeUnits
haveotherwisebeenmaintainedin a mannerconsistentwith theRegulationsandGuidelines,this
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Agreement,andthe DeedRiderthenin effect with respectto eachLow and ModerateIncome
Unit.

8. Uponexecution,theProjectSponsorshall immediatelycausethisAgreementand
anyamendmentsheretoto berecorded/filedwith the Registry,andtheProjectSponsorshallpay
all feesand chargesincurredin connectiontherewith. Uponrecordingor filing, asapplicable,
the ProjectSponsorshall immediatelytransmitto DHCD andtheMunicipality evidenceof such
recordingor filing including the dateand instrument,book andpageor registrationnumberof
theAgreement.

9. The Project Sponsorhereby represents, covenantsand warrantsasfollows:

(a) The Project Sponsor(i) is a limited liability companyduly organized
underthe laws of the Stateof Michigan, andis qualifiedto transactbusinessunder the laws of
Massachusetts,(ii) hasthepowerandauthorityto own its propertiesandassetsandto carryon
its businessasnow beingconducted,and (iii) hasthe full legal right, powerand authority to
executeanddeliverthis Agreement.

(b) The executionandperformanceofthis Agreementby the ProjectSponsor
(i) will not violateor, asapplicable,hasnot violatedanyprovisionof law, rule orregulation,or
any order of any court or other agencyor governmentalbody, and (ii) will not violate or, as
applicable,hasnot violatedanyprovisionof anyindenture,agreement,mortgage,mortgagenote,
orotherinstrumentto whichtheProjectSponsoris apartyorby which it or theProjectis bound,
and (iii) will not result in the creationor imposition of any prohibited encumbranceof any
nature.

(c) The ProjectSponsorwill, at the time of executionand delivery of this
Agreement,havegoodand marketabletitle to thepremisesconstitutingtheProjectfreeandclear
of any lien or encumbrance(subjectto encumbrancescreatedpursuantto this Agreement,any
loan documentsrelating to the Project the terms of which are approvedby DHCD, or other
permittedencumbrances,includingmortgagesreferredin paragraph19,below).

(d) Thereis no action, suit or proceedingat law or in equity or by orbefore
any governmentalinstrumentalityor other agencynow pending,or, to the knowledgeof the
ProjectSponsor,threatenedagainstor affecting it, or any of its propertiesor rights, which, if
adverselydetermined,would materiallyimpair its right to carryonbusinesssubstantiallyasnow
conducted(andasnow contemplatedby this Agreement)orwould materiallyor adverselyaffect
its financialcondition.

10. Except for sales of Units to home buyers as permittedby the terms of this
Agreement,Project Sponsorwill not sell, transfer, lease,exchangeor mortgagethe Project
withouttheprior writtenconsentofDHCD andtheMunicipality.

11. Until suchtime as decisionsregardingrepair of damagedue to fire or other
casualty, or restorationafter taking by eminentdomain, shall be made by a condominium
associationor trustnot controlledby the ProjectSponsor,(or if theProjectconsistsof detached
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dwellings,by homebuyers)ProjectSponsoragreesthatif theProject,or anypartthereof,shallbe
damagedor destroyedorshallbecondemnedor acquiredfor public use,theProjectSponsorwill
useits besteffortsto repairandrestorethe Projectto substantiallythesameconditionasexisted
prior to the event causingsuchdamageor destruction,or to relieve the condemnation,and
thereafterto operatetheProjectin accordancewith thetermsof this Agreement,subjectto the
approval of the Project’s lenders, which lendershave been approvedby DHCD and the
Municipality.

12. This Agreement shall be governed by the laws of the Commonwealthof
Massachusetts.Any amendmentsto this Agreementmustbe in writing andexecutedby all of
the partieshereto. The invalidity of anyclause,part, or provision of this Agreementshallnot
affect thevalidity oftheremainingportionshereof.

13. All noticesto begivenpursuantto this Agreementshall be in writing and shallbe
deemedgiven whendeliveredby handor whenmailedby certified or registeredmail, postage
prepaid,returnreceiptrequested,to thepartiesheretoat theaddressessetforth below,or to such
otherplaceas apartymayfrom timeto time designateby writtennotice:

DHCD: DepartmentofHousingandCommunityDevelopment
Attention: Local Initiative ProgramDirector
100 CambridgeSt., Suite300
Boston,MA 02114

Municipality: TownofActon
472 Main Street
Acton, MA 01720

ProjectSponsor: PulteHomesofNew EnglandLLC
115 FlandersRoad,Suite200
Westborough,MA 01730

14. (a) This Agreementand all of the covenants,agreementsand restrictions
containedhereinshallbedeemedto be an affordablehousingrestrictionasthattermis definedin
G.L. c. 184, § 31 andasthattermis usedin G.L. c.l84, § 26, 31, 32 and33. This Agreementis
madefor thebenefit of DHCD, and DHCD shallbe deemedto be theholderof the affordable
housingrestrictioncreatedby this Agreement. DHCD hasdeterminedthatthe acquiringof such
affordablehousingrestriction is in the public interest. The termof this Agreementshall be
perpetual,providedhowever,thatthis Agreementshall terminateif (a) at anytime hereafterthere
is no Low and ModerateIncomeUnit at the Projectwhich is then subjectto a DeedRider
containingtheResaleRestrictions,andthereis no Low andModerateIncomeUnit attheProject
which is ownedby the Municipality or DHCD asprovidedin Section4 hereof.

(b) The ProjectSponsorintends,declaresandcovenantsonbehalfof itselfand its
successorsand assigns(i) that this Agreementand the covenants,agreementsand restrictions
containedhereinshallbe and arecovenantsrunningwith the land, encumberingthe Projectfor
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thetermofthis Agreement,andarebindingupontheProjectSponsor’ssuccessorsin title, (ii) are
not merelypersonalcovenantsofthe ProjectSponsor,and(iii) shallbind theProjectSponsor,its
successorsand assignsandenureto thebenefitof DHCD andits successorsand assignsfor the
termofthe Agreement. ProjectSponsorherebyagreesthat any and all requirementsof the laws
of the Commonwealthof Massachusettsto be satisfied in order for the provisions of this
Agreementto constituterestrictionsand covenantsrunningwith the landshallbe deemedto be
satisfiedin full and that any requirementsof privity of estateare also deemedto besatisfiedin
full.

(c) TheResaleRestrictionscontainedin eachoftheDeedRiderswhichareto
encumbereach of the Low and Moderate Income Units at the Project pursuant to the
requirementsof this Agreementshall also constitutean affordablehousing restriction asthat
termis definedin G.L. c. 184, § 31 andasthattermis usedin G.L. c. 184, §~26, 31, 32, and33.
Such ResaleRestrictionsshallbe for thebenefit of both DHCD andthe Municipality andboth
DHCD and the Municipality shall be deemedto be the holder of the affordablehousing
restrictioncreatedby the ResaleRestrictionsin eachof the DeedRiders. DHCD hasdetermined
thatthe acquiringof suchaffordablehousingrestrictionis in the public interest. To the extent
thattheMunicipality is theholderof theResaleRestrictionsto becontainedin eachoftheDeed
Riders,the Directorof DHCD by theexecutionof thisAgreementherebyapprovessuchResale
Restrictionsin eachofthe DeedRidersfor theLow andModerateIncomeUnits oftheProjectas
requiredby theprovisionsof G.L. c. 184, § 32.

15. TheProjectSponsorandthe Municipality eachagreeto submitanyinformation,
documents,or certifications requestedby DHCD which DHCD shall deem necessaryor
appropriateto evidencethe continuingcomplianceof the ProjectSponsorand the Municipality
with thetermsofthis Agreement.

16. (a) TheProjectSponsorandtheMunicipality eachcovenantand agreeto give
DHCDwrittennoticeofany default,violationorbreachoftheobligationsoftheProjectSponsor
or the Municipality hereunder,(with a copyto the otherpartyto this Agreement)within seven
(7) daysof first discoveringsuchdefault, violation or breach(a “Default Notice”). If DHCD
becomesawareof a default, violation, or breachof obligationsof the ProjectSponsoror the
Municipality hereunderwithout receiving a Default Notice from Project Sponsor or the
Municipality, DHCD shall give a notice of suchdefault, breachor violation to the offending
party(with a copy to the otherpartyto this Agreement)(the “DHCD DefaultNotice”). If any
suchdefault,violation, orbreachis not curedto thesatisfactionofDHCD within thirty (30)days
afterthegivingoftheDefaultnoticeby theProjectSponsororthe Municipality, or if no Default
Noticeis given,thenwithin thirty (30)daysafterthe givingoftheDHCD DefaultNotice,thenat
DHCD’s option, and without further notice,DHCD mayterminatethis Agreement,or DHCD
mayapply to any stateor federalcourt for specificperformanceof this Agreement,orDHCD
mayexerciseanyotherremedyat law or in equity ortakeanyotheractionasmaybe necessary
or desirableto correctnon-compliancewith thisAgreement.

(b) If DHCD elects to terminatethis Agreementas the resultof a breach,
violation,or defaulthereof,which breach,violation, or defaultcontinuesbeyondthe cureperiod
set forth in this Section 18, thenthe Low andModerateIncomeUnits and anyotherUnits atthe
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Projectwhich havebeenincludedin the SubsidizedHousingInventory shall from the dateof
suchterminationno longerbe deemedSHI Eligible Housingfor the purposesof the Act and
shallbedeletedfrom theSubsidizedHousingInventory. Theforegoingsentenceshallnot apply
to Low and ModerateIncomeUnits that have beenconveyedin complianceand remain in
compliancewith Section3 ofthis Agreement.

17. TheProjectSponsorrepresentsandwarrantsthatit hasobtainedtheconsentof all
existingmortgageesofthe Projectto the executionand recordingofthis Agreementandto the
terms and conditions hereof and that all such mortgageeshave executedthe Consent to
RegulatoryAgreementattachedheretoandmadeaparthereof.

18. DHCD may delegateto the Municipality any of its oversightand enforcement
responsibilitiesunderthis Agreementby providing written notice of suchdelegationto the
ProjectSponsorandtheMunicipality.

19. Intentionallydeleted.

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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Executedasa sealedinstrumentasofthedatefirst abovewritten.

PROJECTSPONSOR

PulteHomesofNewEnglandLLC

By:
ReidBlute
its AuthorizedSignatory

DEPARTMENT OF HOUSINGAND
COMMUNITY DEVELOPMENT

By:
its AssociateDirector

MUNICIPALITY

By: TownofActon BoardofSelectmen

PamelaA. Hartin-Barrat,Chair

JanetK. Adachi

Mike Gowing

David Clough

JohnSonner
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Attachments: Exhibit A - LegalPropertyDescription
Exhibit B - Prices& LocationofLow & ModerateIncomeUnits
Exhibit C - FormofDeedRider

Consentforms signedby any and all mortgageeswhosemortgagesare recordedprior to this
RegulatoryAgreementmustbeattachedto this RegulatoryAgreement.

© DHCD When used in the Local Initiative Program, this form may not be modified
without thewritten approvalof theDepartmentofHousingand CommunityDevelopment.
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COMMONWEALTH OF MASSACHUSETTS

COUNTYOFWORCESTER,ss. 4A WIL -z 7,2012

Onthis Z- 7 day of l~ftJ , 2012,beforeme,theundersignednotary
public, personallyappearedReidBlMe, AuthorizedSignatoryforPulteHomesofNewEngland
LLC provedto methroughsatisfactoryevidenceofidentification,whichwerethathewas
personallyknownto me,to be thepersonwhosenameis signedon theprecedingdocument,as
AuthorizedSignatoryofthePulteHomesofNew EnglandLLC, andacknowledgedto methat
he/shesignedit voluntarilyfor its statedpurpose.

It ~d~wi~6E1 _______________

~ NotaryPubbc
THOFUASSAC

My CommissionExpWes
November24, 2017

-

COMMONWEALTH OFMASSACHUSETTS

COUNTY OF SUFFOLK,ss. ____________, 20_

Onthis ______ dayof______________
public, personallyappeared____________________________________
satisfactoryevidenceof identification,whichwere____________________________________
thepersonwhosenameis signedon theprecedingdocument,as_________________________for
theCommonwealthofMassachusettsactingby andthroughtheDepartmentof Housingand
CommunityDevelopment,andacknowledgedto methathe/shesignedit voluntarilyfor its stated
purpose.

NotaryPublic
PrintName:
My CommissionExpires:

NotaryPublic f~-f/~~ L -

PrintName:
My CommissionExpires:/ I. 2-~/~20/ 7

20, beforeme,theundersignednotary
provedto methrough

to be
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COMMONWEALTH OF MASSACHUSETTS

COUNTYOF__________,ss. ______________, 20

Onthis _______ dayof , 20_, beforeme,theundersignednotary
public,personallyappeared_____________________________________,provedto methrough
satisfactoryevidenceofidentification,which were________________________________,to be
thepersonwhosenameis signedon theprecedingdocument,asBoardofSelectmenfor the
Town ofActon, andacknowledgedto methathe/shesignedit voluntarilyfor its statedpurpose.

NotaryPublic
PrintName:
My CommissionExpires:
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NOT APPLICABLE - NO MORTGAGEE

CONSENT TO REGULATORY AGREEMENT

Re: ____________

(Projectname)

(City/Town)

(ProjectSponsor)

TheUndersignedbeingtheholderof amortgageontheabovedescribedProjectrecorded
with theRegistryofDeedsin Book_____,Page_____, herebyconsentsto theexecutionand
recordingofthisAgreementandagreesthat in theeventofanyforeclosureor exerciseof
remediesundertheMortgageit shallcomplywith thetermsandconditionshereof.

(nameoflender)

By:________________________

its ________________________________________

COMMONWEALTH OF MASSACHUSETTS

COUNTY OF _________, ss. ______, 20

Onthis _______ dayof , 20, beforeme,theundersignednotary
public,personallyappeared_______________________________________,provedto methrough
satisfactoryevidenceof identification,which were__________________________________,to be
thepersonwhosenameis signedon theprecedingdocument,as________________________of
_____________________Bank, andacknowledgedto methathe/shesignedit voluntarilyfor its
statedpurpose.

NotaryPublic
PrintName:
My CommissionExpires:

(If theProjecthasmorethanonemortgagee,addadditionalconsentforms. Executionofthe
consentform by amortgageeis only necessaryif themortgagehasbeenrecordedpriorto the
RegulatoryAgreement.)
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EXHIBIT A

Re: TheResidencesofQuail Ridge
(Project Name)

Acton, MA
(City/Town)

PulteHomesofNew EnglandLLC
(ProjectSponsor)

PropertyDescription

Theparcelofland shownas“ProposedLot 1” on aplanentitled “Plan ofLandin theTownof
Acton, Massachusetts(MiddlesexCounty)”preparedfor PulteHomesofNew EnglandLLC, 115
FlandersRd., Suite200, Westborough,Massachusetts,Sheet1-3,dated4-19-12recordedwith
theMiddlesexSouthRegistryof DeedsasPlanNo. 437 of2012.
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EXHIBIT B

Re: The ResidencesofQuail Ridge
(Project Name)

Acton, MA
(City/Town)

PulteHomesofNew EnglandLLC
(Project Sponsor)

Maximum Selling Prices,Initial CondominiumFees,andPercentageInterestAssignedto Low
andModerateIncomeUnits

SalePrice CondoFee %Interest

Onebedroomunits $________ $_____

Two bedroomunits $161,100.00 $125.00

Threebedroomunits $________ $_____

Fourbedroomunits $________ $_____

LocationofLow andModerateIncomeUnits

Thehousingunitswhich areLow andModerateIncomeUnits arethosedesignatedas

lot/unitnumbers24, 49, 54, 66, 110, 128, 136 & 143 on:

o aplanoflandentitled_________________________recordedwith the

______________ RegistryofDeedsin Book ____, Page

o floor plansrecordedwith theMasterDeedof the________________

Condominiumrecordedwith the ________ RegistryofDeedsin Book ____

Page
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EXHIBIT C

ITo BEREPLACEDBY BLANK DEEDRIDER1
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:\DeedRiderSAR—Massachuscus(Universal)
5/3011

LOCAL INITIATIVE PROGRAM
AFFORDABLE HOUSING DEED RiDER

For Projects in Which
Affordability Restrictions Survive Foreclosure

madepartofthatcertaindeed(the “Deed”)ofcertainproperty(the“Property”)from
_____________________________________(“Grantor”) to _______________________________(“Owner!’)
dated .200. ThePropertyis locatedin theCity/Tow~iof
____________________________________(the“Municipality”)

RECITALS

WHEREAS,theGrantoris conveyingthatcertainrealpropertyrnoreparticularly
describedin theDeedto theOwnerat aconsiderationwhich is less:th~nthefair marketvalueof
theProperty;and

WHEREAS,thePiopeity is partofa projectwhichwas [checkall thatareapplicable]

(i) Li giantedaCompiehensivePermit undei Massachusetts General I aws
Chapter40B, Sections20r23,from theBoardof Appealsof the
Municipality or theHçu~ingAppealsCommitteeandrecorded/filedwith
the______________ CpuhtyRegistryofDeeds/RegistryDistrict of Land
Court(the“Registry”)ji~Book ______, Page______/Document
No____________ (the“CompichensivePernnt”),

(ii) U subjectto.i RegulatoryAgreementamong_________________ (the
“Deveio~er”),[ ] MassachusettsHousingFinanceAgency
(“MâssHousing”),[ ] theMassachusettsDepartmentofHousingand

~COinniunityDevelopment](“DHCD”) { ] theMunicipality; and [ J
—, dated___________________ andrecorded/filed

with theRegistryin Book ____,Page lasDocumentNo.
(the“RegulatoryAgi eement”),and

(iii) subsidl7edby thefedeial or stategovernmentundertheLocal
Initiative Program,aprogramto assistconstructionof low or moderate
incomehousingthe“Program”); and

WHEREAS,pursuantto the Program, eligible purchaserssuchastheOwneraregiven
theopportunityto purchaseresidentialpropertyatlessthanits fair marketvalueif thepurchaser
agreesto certainuseandtransferrestrictions,includingan agreementto occupythepropertyasa
principalresidenceandto conveythepropertyfor anamountnot greater than a maximumresale
price,all asmorefully providedherein;and



WHEREAS,DHCD (singly,or if morethanoneentity is listed, collectively,the
“Monitoring Agent”) is obligatedby theProgramorhasbeenretainedto monitorcompliance
with andto enforcethetermsofthisDeedRider,and eligible purchaserssuchastheOwnermay
berequiredto pay to theMonitoring Agent,or its successor,asmall percentageof theresale
priceupontheOwner’sconveyanceoftheProperty,assetout in theRegulatoryAgreementand
asmorefully providedherein;and

WHEREAS,therights andrestrictionsgrantedhereinto theMonitoring Age~itandthe
Municipality servethepublic’s interestin thecreationandretentionofaffordable..~.iôusingfor
personsandhouseholdsof low andmodciateincomeandin the i estrictingoftheresalepriceof
propertyin orderto assureits affordabilityby futurelow andmoderateinc9rnepurchasers.

NOW, THEREFORE,asfurtherconsiderationfortheconveyanceofthePropertyat less
thanfair marketvalue,theGrantorandtheOwner,includinghis/her/th~frheirs,successorsand
assigns,herebyagreethat thePropertyshall be subjectto thefollo~iiigrights andrestrictions
whichareimposedfor thebenefitof, andshallbe enforceableby, the;Municipalityandthe
Monitoring Agent,and,if DI-ICD is apartyto theRegulatoryAgreementandis not the
Monitoring Agent,byDHCD.

1. Definitions. In thisDeedRider,in additioli to thetermsdefinedabove,the
following wordsandphrasesshall havethefollowing meanings:

AffordableHousingFundmeansafund establishedby theMunicipality for thepurposeof
reducingthecostofhousingfor EligibiePurchasersor for thepurposeofencouraging,creating,
or subsidizingtheconstructionorrehabjlftationof housingfor Eligible Purchasersor, if no such
fund exists,a fund establishedby the.Mi~inicipalitypursuantto MassachusettsGeneralLaws
Chapter 44 Section 53A, et seq, ~ :~

Applicable Foieclosuie Puce shall havethemeaningset forth in Section7(b) hereof

AppropriateSizeHoi~ehOldmeansa householdcontaininganumberofmembersequalto the
numberofbedr~pmsin thePropertyplus one.

ApprovedCàpit’al Improvementsmeansthedocumentedcommerciallyreasonablecostof
extraordinaryè~pitalimprovementsmadeto thePropertyby theOwner;providedthat the
MonitoFingAgentshall havegivenwritten authorizationfor incurring suchcostprior to thecost
beingincurredandthat theoriginal costofsuchimprovementsshall be discountedover the
courseof theiruseful life.

Area meansthePrimaryMetropolitanStatisticalAreaornon-metropolitanareathatincludesthe
Municipality, asdeterminedby HUD, which in thiscaseis __________________________________
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Area MedianIncomemeansthemostrecentlypublishedmedianincomefor theArea adjusted
for householdsizeasdeterminedby HUD. If HUD discontinuespublication ofAreaMedian
Income,theincomestatisticsusedby MassHousingfor its low andmoderateincomehousing
programsshall apply.

BaseIncomeNumbermeanstheAreaMedianIncomefor afour(4)-personhousehold.

ChiefExecutive Officer shall meantheMayor in a city or theBoardof Selectmenin atown
unlesssomeothermunicipaloffice is designatedto be thechiefexecutiveofficerui~d~tl~e;~’
provisionsofa local charter.

Closingshall havethemeaningsetforth in Section5(b) hereof

ComplianceCertificateshallhavethemeaningset forth in Section6(a)hereOfi’

ConveyanceNoticeshall havethemeaningsetforth in Section4(a) he~eof;

~jjgible Purchasermeansan individual orhouseholdearningno~morethaneightypercent(80%).
ofAreaMedianIncome(or, if checked[} . . per~ent(%) ofAreaMedian
Income,asrequiredby theProgram)andowningassetS..notin excessofthe limit set forth in the
ProgramGuidelines. To beconsideredan Eligible P.urcl~aser,theindividual orhouseholdmust
intend to occupyandthereaftermustoccupythe.Piopeit~’ashis, herortheirprincipal residence
andmustprovideto theMonitoringAgent suçh~.cert.ificationsasto income,assetsandresidency
astheMonitoringAgentmayrequireto determineeligibility asan Eligible Purchaser An
Eligible PurchaseishallbeaFirst-TimeHoniebuyeiif uequiredby theProgramandas specified
in theRegulatoryAgieenient

First-TimeHomebuyermeansan individual oi household,ofwhich no householdmcmbeihas
hadan owneiship mteiestin aprincipalresidenceatanytime duringthethree(3)-yearpeiiod
prior to thedateofqualificationasan Eligible Purchaser,exceptthat (i) any individualwho is a
displacedhomemaker(asmaybedefinedby DHCD) (ii) andanyindividual age55 or over
(applyingfor age55 or overhousing)shall notbe excludedfrom considerationasaFirst-Time
Homebuyerunder~iisd~finitiQnon thebasisthattheindividual, ownedahomeor hadan
ownershipinte~e~ti~aprincipal residenceatany timeduring thethree(3)-yearperiod.

ForeclosureNoticeshallhavethemeaningsetforth in Section 7(a) hereof.

HUD.pieanstheUnitedStatesDepartmentof HousingandUrbanDevelopment.

IneligiblePurchasermeansan individual orhouseholdnot meetingtherequirementsto be

eligible asan Eligible Purchaser.

Maximum ResalePricemeansthesumof(i) theBaseIncomeNumber(atthetime ofresale)

multiplied by theResalePriceMultiplier, plus (ii) theResaleFeeandanynecessarymarketing
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expenses(including broker’sfees)asmayhavebeenapprovedby theMonitoringAgent,plus
(iii) ApprovedCapitalImprovements,if any(theoriginal costofwhich shallhavebeen
discountedovertime, ascalculatedby theMonitoringAgent);providedthat in no eventshall the
MaximumResalePricebegreaterthanthepurchasepricefor whichacredit-worthyEligible
Purchaserearningseventypercent(70%)of theAreaMedianIncome(or, if checked[]
_________ _____ percentL%) ofAreaMedianIncome,asrequiredby theProgram)for an
AppropriateSizeHouseholdcouldobtainmortgagefinancing(assuchpurchasepriceis
determinedby theMonitoringAgentusing thesamemethodologythenusedby DHCD~±orits,
Local Initiative Programor similarcomprehensivepermitprogram);andfurtherprovidedthat
theMaximum ResalePriceshallnot beless thanthepurchasepricepaid for theP~op~rty.:bythe
OwnerunlesstheOwneragreesto accepta lesserprice. .

Monit~iiig Services Agreement meansanyMonitoring ServicesAgreementformonitoringand
enforcementofthis I)eedRideramongsomeorall oftheDeveloper,theMonitoring Agent,the
Municipality, MassHousingandDHCD.

MortgageSatisfactionAmountshall havethemeaningset forthin Section7(b)hereof.

Mortgageeshall havethemeaningset forth in Section7(a)~he~eof;

~~gramGuidelinesmeanstheregulationsand/orguidelii~é~issuedfor the applicableProgram
andcontrolling its operations,asamendedfrom timeto ~inie.

ResaleFeemeansafeeof 2%oftheBaseIncomeNumbei(atthetimeofresale)multipliedby
theResalePi ice Multiplier, to be paidto the Monitoring Agent ascompensationfor monitoring
andenforcingcompliancewith thetermsofthis DeedRider,including thesupervisionofthe
resaleprocess. :~

ResalePriceCertificateme~pst~ie~eCrtificateissuedasmaybe specifiedin theRegulatory
Agreementandrecorded~iththè first deedofthePropertyfrom theDeveloper,orthe
subsequentcertificate(if~an~)issuedasmaybe specifiedin theRegulatoryAgreement,which
setsforth theResalePriceMultiplier to be appliedon theOwner’ssaleoftheProperty,as
providedherein,for solông astherestrictionssetforth hereincontinue. In theabsenceof
contraryspecificatiqil in theRegulatoryAgreementtheMonitoringAgent shall issuethe
certificate. :

Resale Price Multiplier means the number calculated by dividing theProperty’sinitial saleprice
by the.BaseIncomeNumberatthetimeofthe initial salefrom theDeveloperto thefirst Eligible
Purcha~er.TheResalePriceMultiplier will be multiplied by theBaseIncomeNumberatthe
timeoftheOwner’sresaleofthePropertyto determinetheMaximum ResalePriceon such
conveyancesubjectto adjustmentfor theResaleFee,marketingexpensesandApprovedCapital
Improvements. In theeventthat thepurchasepricepaidfor thePropertyby theOwnerincludes
suchanadjustmentanewResalePriceMultiplier will be recalculatedby theMonitoringAgent
by dividing thepurchasepricesopaidby theBaseIncomeNumberatthetime ofsuchpurchase,
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andanewResalePriceCertificatewill be issuedandrecordedreflectingthenewResalePrice
Multiplier. A ResalePriceMultiplier of is herebyassignedto theProperty.

Termmeansin perpetuity,unlessearlierterminatedby (i) theterminationofthe termof
affordability setforth in theRegulatoryAgreementorComprehensivePermit,whicheveris
longer;or(ii) therecordingof aComplianceCertificateandanewDeedRiderexecutedby the
purchaserin form andsubstancesubstantiallyidentical to this DeedRiderestablishinganew
term.

2. Owner-Occupancy/Principal Residence.ThePropertyshallbe occupiedandused
by theOwner’shouseholdexclusivelyashis, herortheirprincipalresidence.Any useof the
Propertyoractivity thereonwhich is inconsistentwith suchexclusiveresidentialuseis expressly
prohibited.

3. RestrictionsAgainstLeasing,RefinancingandJuniorEncumbrances.The
Propertyshall notbe leased,rented,refinanced,encumbered(voluntarily or otherwise)or
mortgagedwithouttheprior writtenconsentoftheMonitoringAgent;providedthat this
provisionshallnotapply to afirst mortgagegrantedon the.datç~bereofin connectionwith this
conveyancefrom Grantorto Ownersecuringindebtedness.~ôtgreaterthanonehundredpercent
(100%)ofthepurchaseprice. Any rents,profits, or pr~cë~dsfromany transactiondescribedin
theprecedingsentencewhichtransactionhasnot i ec~ivedthe i equisitewritten consentof the
Monitoring Agentshall be paidupondemandb~QwnëI~totheMunicipality for depositto its
AffordableHousingFund TheMonitoringAgentom Municipality mayinstituteproceedingsto
recoversuchrents,profits orproceeds,andcostsof collection,includmgattorneys’fees Upon
recovery,afterpaymentofcosts,thebalanceshall bepaid to theMunicipality foi depositto its
AffordableHousingFund. In theev.ent:thattheMonitoringAgentconsentsfor goodcauseto
any suchlease,refinancing,encumbr~nçeOr mortgage,it shall be aconditionto suchconsent
that all rents,profitsorprocee4sfrox~isuchtransaction,whichexceedtheactualcarryingcostsof
thePropertyasdeterminedbythe~onitoringAgent,shallbe paid to theMunicipality for deposit
to its AffordableHousingEiind.

4. OptionstoPurchase.(a) Whenthe Owneror any successorin title to theOwner
shall desireto sell,.4ispO~eoforotherwiseconveytheProperty,or anyportionthereof,the
Ownershall notif) the MonitoringAgentandtheMunicipality in writing of theOwner’s
intentionto socbnveytheProperty(the “ConveyanceNotice”). UponreceiptoftheConveyance
Notice,theMonitoring Agentshall (i) calculatetheMaximum ResalePricewhichtheOwner
mayreceiveon thesaleof thePropertybasedupontheBaseIncomeNumberin effectasofthe
dateoftheConveyanceNoticeandtheResalePriceMultiplier set forth in themostrecently
recordedResalePriceCertificatetogetherwith permissibleadjustmentsfortheResaleFee,
marketingexpensesandApprovedCapitalImprovements(asdiscounted),and(ii) promptly
beginmarketingefforts. TheOwnershall fully cooperatewith theMonitoringAgent’sefforts to
locateanEligible Purchaserand,if sorequestedby theMonitoringAgent,shall hire a broker
selectedby theMonitoring Agentto assistin locatingan Eligible Purchaserready,willing and
ableto purchasethePropertyattheMaximum ResalePriceafterenteringapurchaseandsale
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agreement. Pursuant to suchagreement,saleto theEligible PurchaserattheMaximum Resale
Priceshall occurwithin ninety(90) daysaftertheMonitoringAgentreceivestheConveyance
Noticeorsuchfbrther timeasreasonablyrequestedto arrangefor detailsof closing. If the
Ownerfails to cooperatein suchresaleefforts, includingafailure to agreeto reasonabletermsin
thepurchaseandsaleagreement,theMonitoringAgentmayextendthe90-dayperiodfor a
periodcommensuratewith tile time tile lackofcooperationcontinues,asdeterminedby the
Monitoring Agentin its reasonablediscretion.In suchevent,theMonitoringAgentshallgive
Ownerwrittennoticeof thelack of cooperationandthe lengthoftheextensionaddedto:the90-
dayperiod.

(b) TheMonitoringAgentshall ensurethatdiligentmarketingeffortsaremadeto locate
an Eligible Purchaserready,willing andableto purchasethePropertyat theMa~imuniResale
Pricewithin thetime periodprovided in subsection(a) aboveandto enterU~erequisitepurchase
andsaleagreement.If morethanoneEligible Purchaseris located,theMonitoringAgentshall
conducta lottery orotherlike procedureto determinewhich Eligible Puichasershall be entitled
to enterapurchaseand saleagreementwith Ownerandto purchase:tlie. Pi~perty.Preference
shall hegivento AppropriateSizeHouseholds.Theprocedurefor marketingandselectingan
Eligible Purchasershallbe approvedasprovidedin theRegulatoryAgreementandany
applicableProgramGuidelinesIf an Eligible Purchaseris locatedwithin ninety (90) daysafter
receiptoftheConveyanceNotice,but suchEligible Purchaserprovesunableto securemortgage
financingsoasto be ableto completethepurchaseo~thëPFopertypursuantto thepurchaseand
saleagreement,following writtennoticeto Own~r~withuirthe 90-dayperiodtheMonitoring
Agentshallhavean additionalsixty (60) daysto locateanotherEligible Purchasenwho will enter
apurchaseandsaleagreementandpuichasethePropertyby theendofsuchsixty (60)-day
periodor suchfur then time asreasonablyrequestedto cainy out thepurchaseandsaleagreement

(c) In lieu of saleto an Eligible Pu~chaser,theMonitoringAgentortheMunicipality or
designeeshall alsohavetheright topurchasethePropertyattheMaximum ResalePrice,in
whicheventthepurchasean~saleagreementshallbeentered,andthepurchaseshall occur
within ninety (90)daysafterreceiptoftheConveyanceNoticeor, within theadditionalsixty
(60)-dayperiodspecifiedinsubsection(b) above,or suchfurthertimeasreasonablyrequestedto
carryout thepurchaseand saleagreement.Any lackofcooperationby Ownerin measures
reasonablynecessaryto effectthesaleshall extendthe90-dayperiodby the lengthofthedelay
causedby suchla~kofcooperation.TheMonitoringAgentshall promptly give Ownerwritten
noticeofthè~1ackOfcooperationandthelengthoftheextensionaddedto the90-dayperiod. In
theevei~tofsuióh asaleto theMonitoring AgentorMunicipality ordesignee,thePropertyshall
remáin~ub~ectto this DeedRiderand shallthereafterbe sold or rentedto an Eligible Purchaser
asrñaybemoreparticularlysetforth in theRegulatoryAgreement.

(d) If anEligible Purchaserfails to purchasetile Propertywithin the90-dayperiod (or
suchfurthertimedeterminedasprovidedherein)afterreceiptoftheConveyanceNotice,and tile
Monitoring AgentorMunicipality or designeedoesnotpurchasethePropertyduring saidperiod,
thentheOwnermayconveythePropertyto an IneligiblePurchaserno earlierthanthirty (30)
daysaltertheendofsaidperiodat theMaximum ResalePrice,butsubjectto all rightsand
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restrictionscontainedherein;providedthat thePropertyshall be conveyedsubjectto aDeed
Rider identical in form andsubstanceto this DeedRiderwhichtheOwneragreesto execute,to
secureexecutionby tile IneligiblePurchaserandto recordwith theDeed;andfurtherprovided
~l3 if morethanone Ineligible Purchaser is ready,willing andableto purchasethePropertythe
Ownerwill givepreferenceandenterapurchaseandsaleagreementwith any individualsor
householdsidentifiedby theMonitoringAgent asan AppropriateSizeHouseholdearningmore
thaneighty percent(80%)but lessthanonehundredtwentypercent(120%)oftheArea Median
Income.

(e) The priority for exercising theoptionsto purchasecontainedin this Section4 shallbe
asfollows: (i) an Eligible Purchaserlocatedandselectedby theMonitoring Agent,:asprovided
in subsection(b) above,(ii) theMunicipality or its designee,asprovidedi subsection(c) above,
and(iii) air IneligiblePurchaser,asprovidedin subsection(d) above.

(f~Nothing in this DeedRideror theRegulatoryAgreementcor~titutesapromise,
commitmentor guaranteeby DIICD, MassHousing,theMunicipality ~rtheMonitoringAgent
thatuponresaletheOwnershall actuallyreceivetheMaximumResàlePricefor thePropertyor
anyotherpricefor theProperty. ‘

(g)Theholderofamortgageon thePropertyis nOt obligatedto forbearfrom exercising
therights andremediesunderits mortgage,at law or in ~quity,afterdeliveryoftheConveyance.
Notice.

5. DeliveryofDeed.(a) In conn~ctionwith any conveyancepursuantto an optionto
purchaseassetforth in Section4 above,The Propertyshall be conveyedby tile Ownerto the
selected purchaserby a goodandsuffi~ieñtquitclaimdeedconveyingagoodandclearrecord
andmarketabletitle to thePropertyfreefrom all encumbrancesexcept(i) suchtaxesforthe then
currentyearasarenot dueandpayableon thedateofdelivery ofthedeed,(ii) anylien for
municipal betterments assessed afterthedateoftheConveyanceNotice, (iii) provisionsoflocal
buildingandzoninglaws,.~i~)alleasements, restrictions, covenantsandagreementsofrecord
specifiedin thedeedfrorii theOwnerto theselectedpurchaser,(v) suchadditionaleasements,
restrictions,covenantsandagreementsofrecordastheselectedpurchaserconsentsto, such
consentnot to be~upreasbnablywithheld ordelayed,(vi) theRegulatoryAgreement,and(vii),
exceptasotheiwiseprovidedin tile ComplianceCeitificate,aDeedRideridenticalin form and
substancetóThi~DeedRiderwhich theOwnerherebyagreesto execute,to secureexecutionby
theselectedpdrèhaser,andto recordwith thedeed, Saiddeed shall clearly statethat it is
madesübjëctto the DeedRider which is madepart ofthe deed.Failureto complywith the
pi~e~edingsentenceshall notaffect tile validity oftheconveyancefrom theOwnerto theselected
purchaseror the enforceabilityof therestrIctionsherein.

(b) Saiddeed,includingtheapprovedDeedRider,shallbedeliveredandthepurchase
pricepaid(tile ‘tClosing”) attheRegistry,orattheoptionoftile selectedpurchaser,exercisedby
writtennoticeto theOwnerat leastfive (5) daysprior to thedelivery ofthedeed,atsuchother
placeastheselectedpurchasermaydesignatein saidnotice. TheClosingshall occuratsuch

7



timeandon suchdateasshall be specifiedin a written noticefrom theselectedpurchaserto the
Owner,whichdateshallbeat leastfive (5)daysafter thedateon which suchnoticeis given,and
no later thantheendofthetimeperiodspecifiedin Section4(a)above.

(c) To enableOwnerto makeconveyanceashereinprovided,Ownermay,if Ownerso
desiresatthetime ofdeliveryofthedeed,usethepurchasemoneyor anyportion thereofto clear
thetitle of anyorall encumbrancesor interests,all instrumentswith respecttheretoto be
recordedsimultaneouslywith thedelivery ofsaiddeed.Nothing containedhereinasto the
Owner’sobligationto removedefectsin title or to makeconveyanceor to deliverpQssessjonOf
thePropertyin accordancewith thetermshereof;asto useofproceedsto cleartitle orasto the
electionof theselectedpurchaserto taketitle, noranythingelsein thisDeedRidersb~nllbe
deemedto waive,impairor otherwiseaffect thepriority of the rights herei~:ovei~n~atters
appearingofrecord,oroccurring,at anytime aftertherecordingofthis DeedRider,all such
mattersso appearingoroccurringbeingsubjectand subordinatein all eyent~tdtherights herein.

(d) Waterandsewerchargesandtaxesfor thethencurrentta~peri~dshall be
apportionedandfuel valueshallbe adjustedasofthedateofClosing.;andthenetamountthereof
shall be addedto or deductedfrom, asthecasemaybe,thepurphasepricepayableby the
selectedpurchaser. ~ •,

(e) Full possessionofthePropertyfree from all occupantsis to bedeliveredatthetime of
theClosing,thePropertyto be thenin the sameconditionasit is in on thedateof theexecution
ofthepurchaseandsaleagreement,reasonablewearandtearonly excepted.

(f~If Ownershallbe unable to giye title or to makeconveyanceasaboverequired,or if
any changeofconditionin theProperty not includedin theaboveexceptionshall occur,then
Ownershall be givenareasonabletimeiidtto exceedthirty (30) daysafterthedateonwhich the
Closingwasto haveoccurredin,whiehto removeany defectin title or to restorethePropertyto
theconditionhereinrequired~1ThèOwnershall usebesteffortsto removeanysuchdefectsin the
title, whethervoluntaryor i~plüntary,andto restorethePropertyto theextentpermittedby
insuranceproceedsorçopd&miiationaward. TheClosingshall occurfifteen(15) daysafter
noticeby Ownerthat~uchdefect has beencuredor that thePropertyhasbeenso restored. The
selectedpurchas~r.shallhavetheelection,ateithertheoriginal orany extendedtime for
performance,to acceptsuchtitle astheOwnercandeliverto thePropertyin its thencondition
andto paythereforthepurchasepricewithout deduction,in which casetheOwnershall convey
suchtitle, exceptthat in theeventof suchconveyancein accordancewith theprovisionsofthis
clause, ~fthe Property shall have been damaged by fire or casualtyinsuredagainstor if aportion
of thePro~~ertyshall havebeentakenby apublicauthority, thentheOwnershall,unlessthe
OwnerhaspreviouslyrestoredthePropertyto its formercondition,either:

(A) payoveror assignto theselectedpurchaser,on deliveryofthedeed,all
amountsrecoveredor recoverableon accountofsuchinsuranceorcondemnation
awardlessanyamountsreasonablyexpendedby theOwnerfor anypartial
restoration, or
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(B) if aholderofamortgageon thePropertyshallnot permitthe insurance
proceedsor thecondemnationawardorpartthereofto be usedto restorethe
Propertyto its formerconditionor to be so paidoveror assigned,give to the
selectedpurchaseracreditagainstthepurchaseprice,on deliveryof thedeed,
equalto saidamountsso retainedby theholderofthesaidmortgagelessany
amountsreasonablyexpendedby theOwnerfor anypartial restoration.

6. ResaleandTransferRestrictions.(a~Exceptasotherwiseprovidedherein,the
Propertyoranyinterestthereinshall not atany timebe sold by theOwner,or theOwlier’s
successorsandassigns,andno attemptedsaleshall be valid, unlesstheaggregate:valueofall
considerationandpaymentsofeverykind givenorpaidby theselectedpurchas~roft~ieProperty
for andin connectionwith thetransferof suchProperty,is equalto or lessthantheMaximum
ResalePricefor theProperty,andunlessa certificate(the“ComplianceCertificate”) is obtained
andrecorded,signedandacknowledgedby theMonitoringAgentwhichComplianceCertificate
refersto theProperty,theOwner,theselectedpurchaserthereof,andthe~MaximumResalePrice
therefor,andstatesthattheproposedconveyance,saleor transferof thePropertyto theselected
purchaseris in compliancewith therights, restrictions,covenantsandagreementscontainedin
this DeedRider,andunlessthereis alsorecordedanewDeedRiderexecutedby theselected
purchaser,which newDeedRider is identical in form andsubstanceto this DeedRider.

(b) TheOwner,any goodfaithpurchaserof theProperty,any lenderor otherpartytaking
asecurityinterestin suchPropertyandany othei~third~~rty mayrely uponaCompliance
Certificateas conclusiveevidencethatthepropQsedconveyance,saleor transferof theProperty
to theselectedpurchaseris in compliancewith therights,restrictions,covenantsandagreements
containedin this DeedRider, andmayrecoidsuchComplianceCertificatein connectionwith the
conveyanceoftheProperty.

(c) Within ten(10) daysof;the.closingoftheconveyanceofthePropertyfrom the
Ownerto theselectedpurchasei~,theOwnershall deliverto theMonitoringAgentacopyofthe
DeedoftheProperty,inejudingthedeedrider,togetherwith recordinginformation. Failureof
theOwner,orOwner’s$uçe~ssorsor assignsto comply with thepreceding sentence shall not
affectthevalidity ofsuch~cOnveyaneeortheenforceabilityoftherestrictionsherein.

7. Survivalof RestrictionsUponExerciseofRemediesby Mortgagees.(a) The
holderofrecord:°~any mortgageon theProperty(each,a“Mortgagee”)shall notify the
Monitoring Agent, theMunicipality andany seniorMortgagee(s)in theeventofany default for
which theMortgageeintendsto commenceforeclosureproceedingsorsimilar remedialaction
p~suantto its mortgage(the“ForeclosureNotice”), which noticeshall be sentto theMonitoring
AgentandtheMunicipality asset forth in this DeedRider, andto theseniorMortgagee(s)asset
forth in suchseniorMortgagee’smortgage,not lessthanonehundredtwenty(120) daysprior to
theforeclosuresaleortheacceptanceofadeedin lieu offoreclosure.TheOwnerexpressly
agreesto thedeliveryoftheForeclosureNoticeandany othercommunicationsanddisclosures
madeby theMortgageepursuantto thisDeedRider.
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(h) TheOwnergrantsto theMunicipality or its designeethe right andoptionto purchase
thePropertyuponreceiptby theMunicipality oftheForeclosureNotice. In theeventthat the
Municipality intends to exercise its option, theMunicipality or its designeeshallpurchasethe
Propertywithin onehundredtwenty (120) days of receipt of suchnotice,at apriceequalto the
greaterof(I) thesum oftheoutstandingprincipalbalanceof thenotesecuredby suchforeclosing
Mortgagee’smortgage,togetherwith theoutstandingprincipalbalance(s)ofanynote(s)secured
by mortgage(s)seniorin priority to suchmortgage(but in no eventshall theaggregateamount
thereofbegreaterthanonehundredpercent(100%)oftheMaximumResalePricecalculatedat
thetime ofthegrantingofthemortgage)plus all futureadvances,accruedinterestandall ~
reasonablecostsandexpenseswhich theforeclosingMortgageeandany seniorMortgagee(s)are
entitled to recoverpursuantto thetermsofsuchmortgages(the“MortgageSatisfac~ion
Amount”), and(ii) theMaximum ResalePrice(which for thispurposemaybelessthanthe
purchasepricepaid for thePropertyby theOwner)(thegreaterof(i) and(ii) aboveherein
referredto asthe“~pIicableForeclosurePrice”). ThePropertyshall be sold andconveyedin its
then-current“as is, whereis” condition,withoutrepresentationorwarrantyof anykind, direct or
indirect,expressor implied, andwith thebenefitofandsubjecttOall Hghts,rights ofway,
restrictions,easements,covenants,liens, improvements,housingcodeviolations,public
assessments,any andall unpaidfederalorstatetaxes(subject~o~anyrightsof redemptionfor
unpaidfederaltaxes),municipal liensandany otherencumbrancesofrecordthenin forceand
applicableto thePropertyhavingpriority oversuchfQre~osingMortgagee’smortgage,and
furthersubjectto aDeedRider identical in form andsubstanceto this DeedRiden whichthe
Ownerherebyagreesto execute,to secureexecUtionb~theMunicipality or its designee,andto
recordwith thedeed,exceptthat (i) duringtl~efç~n~ofownershipofthePropertyby the
Municipality or its designeetheowner-occupancyrequirementsof Section2 hereofshall not
apply(unlessthedesigneeis anEligible Puichaser),and (ii) theMaximum ResalePuceshall be
recalculatedbasedon thepi icepaidfor thePropertyby theMunicipality or its designee,butnot
greaterthantheApplicableForecIosu~ePiice.Said deedshall clearly statethat it is made
subjectto theDeedRider which’~:ismadepart of the deed. Failureto complywith the
precedingsentenceshall notaffect~thevalidity oftheconveyancefrom theOwnerto the
Municipality or its designeeorthe enforceabilityofthe restrictionsherein.

(c) Not earlier~thanonehundredtwenty(120)daysfollowing thedelivery ofthe
ForeclosureNoticeto theMonitoringAgent, theMunicipality andany seniorMortgagee(s)
pursuantto subsection(a) above,theforeclosingMortgageemayconducttheforeclosuresaleor
accepta deedin lieu of foreclosure.ThePropertyshall besold andconveyedin its then-current
“as is, whereis” condition,withoutrepresentationorwarrantyof anykind, director indirect,
express~r implied, andwith thebenefitofandsubjectto all rights,rights of way,restrictions,
easements,covenants,liens, improvements,housingcodeviolations,public assessments,any and
all unpaidfederalorstatetaxes(subjectto anyrights of redemptionfor unpaidfederaltaxes),
municipal liensandanyotherencumbrancesofrecordthenin forceandapplicableto the
Propertyhavingpriority over theforeclosingMortgagee’smortgage,andfurthersubjectto a
DeedRider,as setforth below.
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(ci) In theeventthattheforeclosingMortgageeconductsaforeclosuresaleorother
proceedingenforcingits rights underits mortgageandthePropertyis sold for a pricein excess
ofthegreateroftheMaximum ResalePriceandtheMortgageSatisfactionAmount,suchexcess
shallbe paid to theMunicipality for its AffordableHousingFundafter(i) a final judicial
determination,or (ii) awritten agreementof all partieswho, asofsuchdatehold (orhavebeen
duly authorizedto actfor otherpartieswho hold) arecordinterestin theProperty,that the
Municipality is entitledto suchexcess.Thelegal costsofobtainingany suchjudicial
determinationor agreementshall bedeductedfrom theexcesspriorto paymentto the
Municipality. To theextentthat theOwnerpossessesany interestin anyamountwhichwould
otherwisebepayableto theMunicipality underthisparagraph,to thefullest extentpermissible
by law, theOwnerherebyassignsits interestin suchamountto theMortgagee~for~paymentto the
Municipality. ~ :.

(e~If any Mortgageeshall acquirethePropertyby reasonoffore~losureorupon
conveyanceofthePropertyin lieu of foreclosure,thentherightsandrestrictionscontained
hereinshall applyto suchMortgageeuponsuchacquisitionofthePropertyandto anypurchaser
ofthePropertyfrom suchMortgagee,andthePropertyshallbeconveyedsubjectto aDeed
Rider identicalin form andsubstanceto this DeedRider,wbich~theMortgageethathasso
acquiredthePropertyagreesto annexto thedeedandto recdrcwlth thedeed,exceptthat (i)
during thetermof ownershipofthePropertyby suchl\ôrtg~geetheowner-occupancy
requirementsof Section2 hereofshall notapply~and~1(iiY:thèMaximumResalePriceshall be
recalculatedbasedon thepricepaid for theProp~rtyb~~uchMortgageeattheforeclosuresale,
butnotgreaterthantheApplicableForeclosurePrice.Saiddeedshallclearlystatethat it is
madesubjectto theDeedRider which~ismadepart ofthe deed. Failureto complywith the
precedingsentenceshallnotaffecttheyaidji~ftheconveyanceto theMortgageeorthe
enfoiceabilityoftherestrictionsherein

(1) Jf anypartyotherthanaMortgageeshall acquirethe Propertyby reasonofforeclosure
or uponconveyanceofthePropertyin lieu offoreclosure,thePropertyshall beconveyedsubject
to aDeedRider identicalin form andsubstanceto this DeedRider, whichtheforeclosing
Mortgageeagreesto annexto thedeedandto recordwith thedeed,exceptthat (i) if the
purchaserat suchforeclosuresaleor assigneeofa deedin lieu of foreclosureis anIneligible
Purchaser,thenduringthetermofownershipof thePropertyby suchIneligiblePurchaser,the
owner-occupancyrequirementsofSection2 hereofshall notapply,and(ii) theMaximum Resale
Priceshall be recalculatedbasedon thepricepaidfor thePropertyby suchthird partypurchaser
attheforeclosuresale,but notgreaterthantheApplicableForeclosurePrice. Saiddeedshall
c1early~statethat it is madesubjectto theDeedRider which is madepart ofthe deed.
FailUre to comply with theprecedingsentenceshall notaffectthevalidity of theconveyanceto
suchthird partypurchaseror theenforceabilityoftherestrictionsherein.

(g) Uponsatisfactionoftherequirementscontainedin this Section7, theMonitoring
Agent shall issuea ComplianceCertificateto theforeclosingMortgageewhich, uponrecording
in theRegistry,mayberelied uponasprovidedin Section6(b) hereofasconclusiveevidence
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that theconveyanceof thePropertypursuantto this Section7 is in compliancewith therights,
restrictions,covenantsandagreementscontainedin this DeedRider.

(h)TheOwnerunderstandsandagreesthatnothingin this DeedRiderortheRegulatory
Agreement(i) in anywayconstitutesapromiseorguaranteeby MassHousing,DHCD, the
Municipality or theMonitoringAgent that theMortgageeshall actuallyreceivetheMortgage
SatisfactionAmount, theMaximum ResalePricefor thePropertyorany otherpricefor the
Property,or (ii) impairstherights andremediesoftheMortgageein theeventof adeficiency.

(i) If aForeclosureNoticeis deliveredafterthedeliveryof a ConveyanceNoticeas
providedin Section4(a) hereof,theproceduresset forth in this Section7 shall~supersedethe
provisionsofSection4 hereof

8. Covenantsto Run With theProperty. (a)This DeedRider,including all
restrictions,rights andcovenantscontainedherein,is anaffordablehousii~grestrictionasthat
termis definedin Section31 of Chapter184of theMassachusetts~O~ner~l~Laws,havingthe
benefitofSection32 of suchChapter184,andis enforceableassuch;ThisDeedRiderhasbeen
approvedby theDirectorofDHCD. ~:. 0.

(b) In confirmationthereoftheGrantorandthe.~~né~intend,declareandcovenant(i)
that this DeedRider, including all restrictions,riglitsand:cóvenantscontainedherein,shall be
andarecovenantsrunningwith theland, encumberin~’thePropertyfor theTerm,andarebinding
upontheOwnerandtheOwner’ssuccessorsin tit1Q~1andassigns,(ii) arenotmerelypersonal
covenantsoftheOwner,and(iii) shallenuretothebenefitofandbe enforceableby the
Municipality, theMonitoring AgentandPH~D andtheirsuccessorsandassigns,for theTerm.
Ownerherebyagreesthatany andall reqtiirementsof the lawsoftheCommonwealthof
Massachusettshavebeensatisfied~in.ordëi~for theprovisionsofthis DeedRider to constitute
restrictionsandcovenantsrunnjng~withthelandandthatany requirementsof privity ofestate
have been satisfied in full. .:

1L ~

9. Notice. Any notices,demandsor requeststhatmaybe givenunderthisDeed
Ridershall be sufficientlyservedif given in writing anddeliveredby handormailedby certified
or registeredmail, postageprepaid,returnreceiptrequested,to thefollowing entitiesandparties
in interestatthe:addressessetforth below,oi~suchotheraddressesasmaybe specifiedby any
party (or its successor)by suchnotice.

;MuniciDality:

Grantor:

Owner:
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MonitoringAgent[sl
(1) Director,Local Initiative Program

DHCD
100 CambridgeStreet
Suite300
Boston,MA 02114

(2)

Others: •:.. •00:~.

Any suchnotice,demandor requestshallbe deemedto havebeengivenon theday it is hand
deliveredormailed.

10. FurtherAssurances.TheQwI~ragreesfrom time to time, asmaybereasonably
requiredby theMonitoring Agent, to furni~htheMonitoringAgentupon its requestwith a
written statement,signedand,if reque.~t~d,aeknowledged,settingforth theconditionand
occupancyoftheProperty,information~concerningtheresaleofthePropertyandothermaterial
informationpertainingto thePrôp~rt~andtheOwner’sconformancewith therequirementsofthe
ComprehensivePermit,Prog~ath.andProgramGuidelines,asapplicable.

11. Enforcem~nt,(á~Therightsherebygrantedshall includetherightof the
Municipality andtheMonitoringAgentto enforcethis DeedRiderindependentlyby appropriate
legalproceedings.a~dto bbtaininjunctive andotherappropriaterelief on accountof any
violationsincludingwithoutlimitation i chefrequiringi estorationof thePropertyto the
condition,~ffordabi1ityor occupancywhich existedprior to theviolation impactingsuch
condition,affordability or occupancy(it beingagreedthat thereshall beno adequateremedyat
law for suchviolation), andshall be in additionto, andnot in limitation of, any otherrights and
remediesavailableto theMunicipality andtheMonitoringAgent.

(b)Without limitation of any otherrights orremediesoftheMunicipality andthe
Monitoiing Agent,or their successorsandassigns,in theeventofany sale,conveyanceor other
transferoroccupancyofthePropertyin violationoftheprovisionsof thisDeedRider, the
Municipality andMonitoringAgent shall beentitled to thefollowing remedies,whichshall be
cumUlativeandnotmutuallyexclusive;
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(i) specificperformanceoftheprovIsionsofthis DeedRider;

(ii) moneydamagesfor chargesin excessof theMaximumResalePrice,if
applicable;

(iii) if theviolationis a saleofthePropertyto an IneligiblePurchaserexcept
aspermittedherein,theMonitoringAgent andtheMunicipality shall have.the
optionto locatean Eligible Purchaserto purchaseor itselfpurchasetheProperty
from theIneligiblePurchaseron thetermsandconditionsprovidedherein~the
purchasepriceshall beapricewhich complieswith theprovisions:of,thisDeed
Rider;specificperformanceofthe requirementthatan IneligiblePurchasershall
sell, ashereinprovided,maybejudicially ordered. 0

(iv) theright~ovoid anycontractfor saleorany sale,conveyanceor other
transferof thePropertyin violationoftheprovisionsof thisDeedRiderin the
absenceof aComplianceCertificate,by an action~in.equity~toenforcethisDeed
Rider;and . ;,~ .~

(v) moneydamagesfor thecostofcreatingor obtainingacomparable
dwellingunit for an Eligible Purchaser. •.~ 0~

(c) Iii additionto theforegoing,theOwnerh~r~b~’agreesandshall beobligatedto pay
all feesandexpenses(includinglegal fees)ofthe~MonitoringAgentand/ortheMunicipality in
theeventsuccessfulenforcementactionis takei~aga~nsttheOwnerorOwner’ssuccessorsor
assigns.The Ownerherebygrantsto theMonjtoring AgentandtheMunicipality alien on the
Property,junior to the lien ofany institutionalholderofafirst mortgageon theProperty,to
securepaymentofsuchfeesandex~ei~s~in anysuccessfulenforcementaction. TheMonitoring
AgentandtheMunicipality shall..beentitledto seekrecoveryof feesand expensesincurredin a
successfulenforcementactionof~hisDeedRideragainsttheOwnerandto assertsucha lien on
thePropertyto securepaym~iit~hytheOwnerof suchfeesandexpenses.Notwithstanding
anythinghereinto thecontrary,in theeventthat theMonitoring Agentand/orMunicipality fails
to enforcethisDeedI~idér:a~providedin this Section,I)HCI), if it is notnamedasMonitoring
Agent,shall havethesan~rights andstandingto enforcethisDeedRiderastheMunicipality
andMonitoringAgent.

(d)TheO~nerfor himself, herselfor themselvesandhis,herortheirsuccessorsand
assigns,herebygrantsto theMonitoring Agent and theMunicipality therightto takeall actions
with respectto thePropertywhichtheMonitoringAgentor Municipality maydetermineto be
neee~saryorappropriatepursuantto applicablelaw, courtorder,or theconsentoftheOwnerto
prevent,remedyor abateany violationofthis DeedRider.

12. Monitorins~AgentServices~Fees.TheMonitoringAgentshallmonitor
complianceoftheProjectandenforcetherequirementsofthis DeedRider. As partial
compensationfor providingtheseservices,aResaleFee[SI] shall [ J shallnotbepayableto the
MonitoringAgent on thesaleofthePropertyto an Eligible Purchaseror anyotherpurchaserin
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accordancewith thetermsofthisDeedRider. This fee, if imposed,shallbepaidby theOwner
hereinasaclosingcostatthetimeofClosing,andpaymentof thefee to theMonitoringAgent
shallbe aconditionto deliveryandrecordingof its certificate,failing whichtheMonitoring
Agentshall havea claim againstthenewpurchaser,his, heror theirsuccessorsor assigns,for
which theMonitoringAgentmaybring anaction andmayseekanattachmentagainstthe
Property.

13. Actionsby Municipality. Any actionrequiredor allowedto betakenbyt~e
Municipality hereundershall betakenby theMunicipality’s ChiefExecutiveOfficer~d~designee.

14 Severability If anyprovisionshereofor theapplicationthereofto anypersonor
circumstancearejudicially determined,to any extent,to be invalid orunenforcéäble,the
remainderhereof,or theapplicationofsuchprovisionto thepersonsorcircums’tancesotherthan
thoseas to whichit is held invalid orunenforceable,shall not beaffectedthCr~b~’.

15. IndependentCounsel. THE OWNERACKNOWLEDGES.TFJATHE, SHE,OR
THEY HAVE READ THIS DOCUMENTIN ITS ENTIRETY AND. I4AS HAD THE
OPPORTUNITYTO CONSULT LEGAL AND FINANCIAL ADVISORS OFHIS, HEROR
THEIR CHOOSiNGREGARDINGTHE EXECUTION, E[~IVERYAND PERFORMANCE
OFTHE OBLIGATIONSHEREUNDER. .•

16. BindingAgreement.This DeedR~idersha1Ibindandinureto thebenefitof the
persons,entitiesandpartiesnamedhereinandtheir:successorsor assignsasarepermittedby
this DeedRi.der.

17. Amendment.This Deed~Riderr~aynotbe rescinded,modified oramended,in
whole or in part,without thewritten ~sentofthe Monitoring Agent,theMunicipality andthe
holderof any mortgageor others~&iiiiyinstrumentencumberingall or anyportionofthe
Property,which writtenconsentsJial1~berecordedwith theRegistry.

Executedasa sealedinsIrum~entthis _________ dayof , 200_.

Grantor: ~: P Owner:

By_. ..._00 By._
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COMMONWEALTH OF MASSACHUSETTS

________________________ County,ss.

On this _____ dayof , 200, before me,theundersignednotarypublic,
personallyappeared___________________________________,the_____________ of
_____________________ in its capacity as the ______________ of - ,proved
to methroughsatisfactoryevidenceof identification,which was [a currentdriver’s lice0nse][~
currentU.S.passportj[my personal knowledgel, to be the person whosenameis signed~ñthe
precedinginstrumentand acknowledgedtheforegoinginstrumCntto hehis orher:freea& and
deed and the freeact and deed of_______________________ as . of

NotaryPublic
Mycommission expires:

COMMONWEALTH OFMASSACHUSETTS

__________________________County,ss

Onthis -____ dayof ..~ . .:. , 200_, before me, the undersigned notary public,
personallyappeared -.: , the of
____________________in it~~apácityasthe______________ of ..,.. , proved
to me through satisfactory. evidenceof identification,whichwas[a currentdriver’s license] [a
currentU.S. passport][piy personalknowledge],to be thepersonwhosenameis signed on the
preceding instrument änd.~acknowledged the foregoing instrument to. be his or her free act and
deed and the free a~tand deedof_______________________as_________________ of

NotaryPublic

Mycommission expires:

16


